ORIGINAL

INTERNATIONAL BANKING GROUP

Megabank Corporation
P.O. Box 4899, ATLANTA, GEORGIA 30302-4889
CABLE ADDRESS: CITSOUTH
TELEX NO. 3737650
SWIFT NO. CSBKUS33

OUR ADVICE NUMBER: EA00000091

ADVICE DATE: 08MAR96 *FAMOUNT****

ISSUE BANK REF: 3312/HBI/22341 USD****25,000.00
EXPIRY DATE: 23JUN96

BENEFICIARY: APPLICANT:

THE WALTON BUILDING SUPPLIES CO. BBH HONG KONG

2356 SOUTH BELK STREET 34 INDUSTRIAL DRIVE
ATLANTA, GEORGIA 30345 CENTRAL, HONG KONG

WE HAVE BEEN REQUESTED TO ADVISE TO YOU THE FOLLOWING LETTER OF CREDIT AS ISSUED BY:
FIRST HONG KONG BANK

1 CENTRAL TOWER

HONG KONG

PLEASE BE GUIDED BY ITS TERMS AND CONDITIONS AND BY THE FOLLOWING:

CREDIT IS AVAILABLE BY NEGOTIATION OF YOUR DRAFT(S) IN DUPLICATE AT SIGHT FOR 100 PERCENT OF
INVOICE VALUE DRAWN ON US ACCOMPANIED BY THE FOLLOWING DOCUMENTS:

1. SIGNED COMMERCIAL INVOICE IN 1 ORIGINAL AND 3 COPIES.

2. FULL SET 3/3 OCEAN BILLS OF LADING CONSIGNED TO THE ORDER OF FIRST HONG KONG BANK, HONG
KONG NOTIFY APPLICANT AND MARKED FREIGHT COLLECT.

3. PACKING LIST IN 2 COPIES.

EVIDENCING SHIPMENT OF: 500 PINE LOGS-WHOLE-8 TO 12 FEET
FOB SAVANNAH, GEORGIA

SHIPMENT FROM: SAVANNAH, GEORGIA TO: HONG KONG
LATEST SHIPPING DATE: 02JUN96

PARTIAL SHIPMENTS NOT ALLOWED TRANSSHIMENT NOT ALLOWED

ALL BANKING CHARGES OUTSIDE HONG KONG ARE FOR BENEFICIARYS ACCOUNT.
DOCUMENTS MUST BE PRESENTED WITHIN 21 DAYS FROM B/L DATE.

AT THE REQUEST OF OUR CORRESPONDENT, WE CONFIRM THIS CREDIT AND ALSO ENGAGE WITH YOU
THAT ALL DRAFTS DRAWN UNDER AND IN COMPLIANCE WITH THE TERMS OF THIS CREDIT BY DULY
HONORED BY US.

PLEASE EXAMINE THIS INSTRUMENT CAREFULLY. IF YOU ARE UNABLE TO COMPLY WITH THE TERMS OR
CONDITIONS, PLEASE COMMUNICATE WITH YOUR BUYER TO ARRANGE FOR AN AMENDMENT.



